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7KH�DQQXDO�JHQHUDO�PHHWLQJ�RI�3RZHUODQ�/LPLWHG�$%1�����������������&RPSDQ\��ZLOO�EH�KHOG�DW��
�
��DP��6\GQH\�WLPH��
7XHVGD\����1RYHPEHU�������
1HZ�6RXWK�:DOHV�'HSDUWPHQW�RI�6WDWH�DQG�5HJLRQDO�'HYHORSPHQW��$Q]DF�5RRP��0/&�&HQWUH���
/HYHO��������0DUWLQ�3ODFH�
6<'1(<��16:�������
 
$*(1'$�
�
25',1$5<�%86,1(66�
�
)LQDQFLDO� 5HSRUW� DQG� 'LUHFWRUV·� DQG� $XGLW�
5HSRUWV�
�
�� 7R� UHFHLYH� DQG� FRQVLGHU� WKH� ILQDQFLDO� UHSRUW��

LQFOXGLQJ� WKH� GLUHFWRUV·� GHFODUDWLRQ�� IRU� WKH� \HDU�
HQGHG� ��� -XQH�� ����� DQG� WKH� UHODWHG� GLUHFWRUV·�
UHSRUW�DQG�DXGLW�UHSRUW��

�
$V�UHTXLUHG�E\�WKH�&RUSRUDWLRQV�$FW�������&WK��
�&RUSRUDWLRQV� $FW��� WKH� ILQDQFLDO� UHSRUWV�� WKH�
GLUHFWRUV
� UHSRUW� DQG� WKH�DXGLWRU
V� UHSRUW� IRU� WKH�
PRVW�UHFHQW�\HDU�ZLOO�EH�ODLG�EHIRUH�WKH�PHHWLQJ����
7KHUH� LV� QR� UHTXLUHPHQW� IRU� VKDUHKROGHUV� WR�
DSSURYH� WKHVH� UHSRUWV�� � 6KDUHKROGHUV� ZLOO� EH�
JLYHQ� D� UHDVRQDEOH� RSSRUWXQLW\� WR� DVN� TXHVWLRQV�
RU� PDNH� FRPPHQWV� DERXW� WKH� UHSRUWV� DQG� WKH�
PDQDJHPHQW�RI�WKH�&RPSDQ\���6KDUHKROGHUV�ZLOO�
DOVR� EH� JLYHQ� D� UHDVRQDEOH� RSSRUWXQLW\� WR� DVN�
TXHVWLRQV�RI�WKH�&RPSDQ\
V�DXGLWRU��ZKR�ZLOO�EH�
SUHVHQW�DW�WKH�PHHWLQJ��LQ�UHODWLRQ�WR�WKH�FRQGXFW�
RI� WKH� DXGLW�� WKH�SUHSDUDWLRQ� DQG�FRQWHQW�RI� WKH�
DXGLWRU
V� UHSRUW�� WKH�DFFRXQWLQJ�SROLFLHV�DGRSWHG�
E\�WKH�&RPSDQ\�LQ�UHODWLRQ�WR�WKH�SUHSDUDWLRQ�RI�
WKH�ILQDQFLDO�VWDWHPHQWV��DQG�WKH�LQGHSHQGHQFH�RI�
WKH� DXGLWRU� LQ� UHODWLRQ� WR� WKH� FRQGXFW� RI� WKH�
DXGLW��
,Q�DGGLWLRQ��VKDUHKROGHUV�ZKR�DUH�HQWLWOHG�WR�YRWH�
DW�WKH�PHHWLQJ�PD\�VXEPLW�D�ZULWWHQ�TXHVWLRQ�WR�
WKH� DXGLWRU� LI� WKH� TXHVWLRQ� LV� UHOHYDQW� WR� WKH�
FRQWHQW� RI� WKH� DXGLWRU
V� UHSRUW� RU� WKH� ILQDQFLDO�
UHSRUW� WR� EH� FRQVLGHUHG� DW� WKH� PHHWLQJ���
6KDUHKROGHUV� PXVW� VXEPLW� DQ\� VXFK� ZULWWHQ�
TXHVWLRQV�WR�WKH�DXGLWRU�FDUH�RI�WKH�&RPSDQ\�DW�
/HYHO���������0LOOHU�6WUHHW��1RUWK�6\GQH\��16:�
�����E\�QR�ODWHU�WKDQ����1RYHPEHU���������

7KH� &RPSDQ\� ZLOO� SDVV� RQ� D� VKDUHKROGHU
V�
TXHVWLRQ�WR�WKH�DXGLWRU��DQG�DW�RU�EHIRUH�WKH�VWDUW�
RI�WKH�PHHWLQJ��D�FRS\�RI�WKH�TXHVWLRQ�OLVW�ZLOO�EH�
DYDLODEOH� WR� VKDUHKROGHUV� DWWHQGLQJ� WKH�PHHWLQJ���
$�TXHVWLRQ�PD\�QRW�EH� LQFOXGHG� LQ� WKH�TXHVWLRQ�
OLVW�LI��
x WKH� TXHVWLRQ� OLVW� LQFOXGHV� D� TXHVWLRQ� WKDW� LV�

WKH� VDPH� LQ� VXEVWDQFH� DV� DQRWKHU� TXHVWLRQ�
DOUHDG\� ORGJHG� �HYHQ� LI� LW� LV� H[SUHVVHG�
GLIIHUHQWO\���RU��

x LW�LV�QRW�SUDFWLFDEOH�WR�LQFOXGH�WKH�TXHVWLRQ�LQ�
WKH� TXHVWLRQ� OLVW�� RU� WR� GHFLGH� ZKHWKHU� WR�
LQFOXGH� WKH� TXHVWLRQ� LQ� WKH� TXHVWLRQ� OLVW��
EHFDXVH� RI� WKH� WLPH� ZKHQ� WKH� TXHVWLRQ� LV�
SDVVHG�RQ�WR�WKH�DXGLWRU��

�
5HPXQHUDWLRQ�5HSRUW�
�
�� 7R� FRQVLGHU�� DQG� LI� WKRXJKW� ILW�� WR� SDVV� WKH�

IROORZLQJ�RUGLQDU\�UHVROXWLRQ��
�


7KDW�WKH�UHPXQHUDWLRQ�UHSRUW�EH�DGRSWHG
��
�
([SODQDWLRQ�

�
7KH� &RPSDQ\
V� 5HPXQHUDWLRQ� 5HSRUW� IRU� WKH�
ILQDQFLDO�\HDU�HQGHG����-XQH������LV�VHW�RXW�LQ�WKH�
GLUHFWRUV
� UHSRUW� RQ� SDJHV� �� WR� ��� RI� WKH�
&RPSDQ\
V� DQQXDO� UHSRUW� WR� VKDUHKROGHUV�� 7KH�
5HPXQHUDWLRQ� 5HSRUW� VHWV� RXW� WKH� &RPSDQ\
V�
UHPXQHUDWLRQ� DUUDQJHPHQWV� IRU� WKH� &RPSDQ\
V�
GLUHFWRUV��
�
7KH� &KDLUPDQ� ZLOO� DOORZ� D� UHDVRQDEOH�
RSSRUWXQLW\� IRU� WKH� VKDUHKROGHUV� DV� D�ZKROH� WR 
DVN�TXHVWLRQV� DERXW��RU�PDNH� FRPPHQW�RQ�� WKH�
5HPXQHUDWLRQ�5HSRUW�DW�WKH�PHHWLQJ����
�
7KH� &RUSRUDWLRQV� $FW� UHTXLUHV� WKDW� WKH�
UHVROXWLRQ�WR�DGRSW�WKH�5HPXQHUDWLRQ�5HSRUW�EH�
SXW� WR� WKH� YRWH�RI� WKH� VKDUHKROGHUV�� �+RZHYHU��
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WKH�YRWH�RQ� WKLV� UHVROXWLRQ� LV� DGYLVRU\�RQO\�DQG�
GRHV� QRW� ELQG� WKH� &RPSDQ\
V� GLUHFWRUV� RU� WKH�
&RPSDQ\��

�
(OHFWLRQ�RI�'LUHFWRUV�
�
�� 7KDW��IRU�DOO�SXUSRVHV�LQFOXGLQJ�5XOH�����I��RI�WKH�

&RQVWLWXWLRQ� RI� WKH� &RPSDQ\�� VKDUHKROGHUV�
FRQVLGHU�� DQG� LI� WKRXJKW� ILW�� SDVV� WKH� IROORZLQJ�
RUGLQDU\�UHVROXWLRQ��

�
� ¶7KDW�0U� ,� /DQFDVWHU� ZKR� UHWLUHV� LQ� DFFRUGDQFH�

ZLWK�5XOH�����I���DQG�EHLQJ�HOLJLEOH�IRU�UH�HOHFWLRQ��
EH�UH�HOHFWHG�DV�D�GLUHFWRU�RI�WKH�&RPSDQ\�·�

�
([SODQDWLRQ�
�
5XOH� ����I�� RI� WKH� &RPSDQ\·V� FRQVWLWXWLRQ�
UHTXLUHV� WKDW� RQH� WKLUG� RI� WKH� &RPSDQ\·V�
'LUHFWRUV�UHWLUH�E\�URWDWLRQ�DW�HDFK�DQQXDO�JHQHUDO�
PHHWLQJ���0U�/DQFDVWHU�UHWLUHV�LQ�DFFRUGDQFH�ZLWK�
WKLV�5XOH�DQG�VHHNV�UH�HOHFWLRQ��
�
0U�/DQFDVWHU� KROGV� D�%$� �0DMRU� LQ�$FFRXQWLQJ�
DQG�)LQDQFLDO�6WXGLHV��IURP�0DFTXDULH�8QLYHUVLW\�
DQG� KDV� EHHQ� D� &3$� VLQFH� ������� 2YHU� KLV�
DFFRXQWLQJ� FDUHHU� KH� KDV� KHOG� YDULRXV� VHQLRU�
H[HFXWLYH� SRVLWLRQV� LQFOXGLQJ� 9LFH� 3UHVLGHQW�
$FFRXQWLQJ� DQG� )LQDQFH� RI� WKH� *UXQG\�
2UJDQLVDWLRQ� DQG� 1HWZRUN� )LQDQFLDO� &RQWUROOHU�
IRU� 7KH� 6HYHQ� 1HWZRUN��� +H� KDV� DOVR� D� NHHQ�
DSSUHFLDWLRQ� IRU� WKH� FKDOOHQJHV� RI� GHYHORSLQJ� D�
VWURQJ� FRPPHUFLDO� HQYLURQPHQW�� KDYLQJ� EXLOW� D�
ODUJH� VXFFHVVIXO� JHQHUDO� LQVXUDQFH� EURNHUDJH�
ILUP��� 0U� /DQFDVWHU� EULQJV� WR� WKH� &RPSDQ\
V�
ERDUG� RI� GLUHFWRUV� D� XQLTXH� FRPELQDWLRQ� RI�
DFFRXQWLQJ� DQG� EXVLQHVV� H[SHULHQFHV� WKDW� LV�

SURYLQJ� RI� JUHDW� DVVLVWDQFH� WR� WKH� FXUUHQW�
GLUHFWRUV��
�

�
�� 7KDW��IRU�DOO�SXUSRVHV�LQFOXGLQJ�5XOH�����I��RI�WKH�

&RQVWLWXWLRQ� RI� WKH� &RPSDQ\�� VKDUHKROGHUV�
FRQVLGHU�� DQG� LI� WKRXJKW� ILW�� SDVV� WKH� IROORZLQJ�
RUGLQDU\�UHVROXWLRQ��

�
� ¶7KDW�0U�*�+DUULQJWRQ�ZKR�UHWLUHV�LQ�DFFRUGDQFH�

ZLWK�5XOH�����I���DQG�EHLQJ�HOLJLEOH�IRU�UH�HOHFWLRQ��
EH�UH�HOHFWHG�DV�D�GLUHFWRU�RI�WKH�&RPSDQ\�·�

�
([SODQDWLRQ�
�
5XOH� ����I�� RI� WKH� &RPSDQ\·V� FRQVWLWXWLRQ�
UHTXLUHV� WKDW� RQH� WKLUG� RI� WKH� &RPSDQ\·V�
'LUHFWRUV�UHWLUH�E\�URWDWLRQ�DW�HDFK�DQQXDO�JHQHUDO�
PHHWLQJ�� � 0U� +DULQJWRQ� UHWLUHV� LQ� DFFRUGDQFH�
ZLWK�WKLV�5XOH�DQG�VHHNV�UH�HOHFWLRQ��
�
0U� +DUULQJWRQ� KDV� RYHU� ��� \HDUV� H[SHULHQFH� LQ�
LQYHVWPHQW� EDQNLQJ� FRYHULQJ� DOO� DVSHFWV� RI�
FRUSRUDWH� ILQDQFH� LQFOXGLQJ� GLYHVWPHQWV��
DFTXLVLWLRQV�� WDNH�RYHUV� DQG� WDNH�RYHU� GHIHQFHV���
+H� KDV� DGYLVHG� RQ� FURVV� ERUGHU� WUDQVDFWLRQV� LQ�
WKH� 8.�� 86�� )UDQFH�� *HUPDQ\�� ,QGRQHVLD��
0DOD\VLD� WKH� 1HWKHUODQGV� DQG� 7KDLODQG�� 6LQFH�
����� 0U� +DUULQJWRQ� KDV� UXQ� KLV� RZQ� ILUP�
SURYLGLQJ�D�WRS�OHYHO� LQYHVWPHQW�EDQNLQJ�VHUYLFH�
IRU� VPDOOHU� WUDQVDFWLRQV���0U�+DUULQJWRQ�KROGV� D�
%DFKHORU� RI� &RPPHUFH� DQG�0DVWHU� RI� %XVLQHVV�
$GPLQLVWUDWLRQ� IURP� WKH� 8QLYHUVLW\� RI� 1HZ�
6RXWK�:DOHV����

�
 

 
 
 

   
 

By Order of the Board 
 
Jon Newbery 
Company Secretary 
19 October 2006 
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1RWHV�WR�WKH�1RWLFH�RI�$QQXDO�*HQHUDO�0HHWLQJ�
�
�� 'LUHFWRUV
�5HFRPPHQGDWLRQV�

(DFK� RI� WKH� &RPSDQ\
V� GLUHFWRUV� UHFRPPHQGV� WR�
VKDUHKROGHUV�WKDW�HDFK�RI�WKH�UHVROXWLRQV�FRQWDLQHG�
LQ� WKLV� QRWLFH� RI� DQQXDO� JHQHUDO� PHHWLQJ� EH�
DSSURYHG��

�� 9RWLQJ�(QWLWOHPHQW�
7KH� &RPSDQ\
V� ERDUG� RI� GLUHFWRUV�� EHLQJ� WKH�
FRQYHQHU� RI� WKH� DQQXDO� JHQHUDO� PHHWLQJ�� KDV�
GHWHUPLQHG� WKDW� WKH� VKDUHKROGLQJ� RI� HDFK�
VKDUHKROGHU�IRU�WKH�SXUSRVHV�RI�DVFHUWDLQLQJ�YRWLQJ�
HQWLWOHPHQWV�DW�WKH�DQQXDO�JHQHUDO�PHHWLQJ�ZLOO�EH�DV�
LW� DSSHDUV� LQ� WKH� &RPSDQ\
V� VKDUH� UHJLVWHU� DW� �DP�
�6\GQH\�WLPH��RQ�7XHVGD\����1RYHPEHU�������7KLV�
PHDQV�WKDW�LI�\RX�DUH�QRW�WKH�UHJLVWHUHG�KROGHU�RI�D�
UHOHYDQW�VKDUH�LQ�WKH�&RPSDQ\�DW�WKDW�WLPH��\RX�ZLOO�
QRW�EH�HQWLWOHG�WR�YRWH�LQ�UHVSHFW�RI�WKDW�VKDUH��
$� MRLQW� KROGHU� RI� D� VKDUH� PD\� YRWH� DW� WKH� DQQXDO�
JHQHUDO�PHHWLQJ� LQ�SHUVRQ�RU�E\�SUR[\��DWWRUQH\�RU�
UHSUHVHQWDWLYH�DV�LI�WKDW�SHUVRQ�ZDV�WKH�VROH�KROGHU���
+RZHYHU�� LI�PRUH� WKDQ� RQH� MRLQW� KROGHU� WHQGHUV� D�
YRWH��WKHQ�WKH�YRWH�RI�WKH�KROGHU�QDPHG�ILUVW�LQ�WKH�
UHJLVWHU�LV�DFFHSWHG�WR�WKH�H[FOXVLRQ�RI�DQ\�RWKHU��

�� +RZ�WR�([HUFLVH�<RXU�5LJKW�WR�9RWH�
<RX�PD\�YRWH� LQ�SHUVRQ��E\�SUR[\�RU�E\� DWWRUQH\��
)RU�H[DPSOH��\RX�PD\�YRWH��
x E\� DWWHQGLQJ� WKH� DQQXDO� JHQHUDO� PHHWLQJ� DQG�

YRWLQJ�LQ�SHUVRQ��RU�
x E\� DSSRLQWLQJ� D� SUR[\� WR� YRWH� IRU� \RX�� E\�

FRPSOHWLQJ�WKH�SUR[\�IRUP�SURYLGHG�ZLWK�WKLV�
QRWLFH�RI�DQQXDO�JHQHUDO�PHHWLQJ��

�� 9RWLQJ�E\�3UR[\�
,I�\RX�DUH�XQDEOH�WR�DWWHQG�DQG�YRWH�DW�WKH�PHHWLQJ�
DQG�ZLVK� WR� DSSRLQW� D� SHUVRQ�ZKR� LV� DWWHQGLQJ� DV�
\RXU�SUR[\��SOHDVH�FRPSOHWH� WKH�HQFORVHG�)RUP�RI�
3UR[\�� 7KLV� IRUP� PXVW� EH� UHFHLYHG� E\� WKH�
&RPSDQ\� E\� �SP� �6\GQH\� WLPH�� )ULGD\� ���
1RYHPEHU��������

�
7KH�FRPSOHWHG�)RUP�RI�3UR[\�PD\�EH��
x PDLOHG�WR�WKH�DGGUHVV�RQ�WKH�IRUP��RU�
x ID[HG�WR�5HJLVWULHV�/LPLWHG�RQ�����������������

�
$�PHPEHU�HQWLWOHG�WR�DWWHQG�DQG�YRWH�LV�HQWLWOHG�WR�
DSSRLQW� QRW�PRUH� WKDQ� WZR�SUR[LHV�� �:KHUH�PRUH�

WKDQ� RQH� SUR[\� LV� DSSRLQWHG�� HDFK� SUR[\�PXVW� EH�
DSSRLQWHG�WR�UHSUHVHQW�D�VSHFLILHG�SURSRUWLRQ�RI�WKH�
PHPEHU·V� YRWLQJ� ULJKWV�� KRZHYHU�� LI� WKH�
DSSRLQWPHQW� GRHV� QRW� VSHFLI\� WKH� SURSRUWLRQ� RU�
QXPEHU�RI�WKH�PHPEHU
V�YRWHV�WKDW�HDFK�SUR[\�PD\�
H[HUFLVH��HDFK�SUR[\�PD\�H[HUFLVH�KDOI�RI�WKH�YRWHV��
$�SUR[\�QHHG�QRW�EH�D�PHPEHU�RI�WKH�&RPSDQ\��
:KHUH�DQ�DSSRLQWPHQW�VSHFLILHV�WKH�ZD\�WKH�SUR[\�
LV�WR�YRWH�RQ�D�UHVROXWLRQ���
x WKH�SUR[\�LV�QRW�UHTXLUHG�WR�YRWH�RQ�D�VKRZ�RI�

KDQGV��EXW�LI�WKH�SUR[\�GRHV�VR��WKH�SUR[\�PXVW�
YRWH�WKDW�ZD\��

x LI� WKH� SUR[\� KDV� WZR� RU� PRUH� DSSRLQWPHQWV�
WKDW� VSHFLI\� GLIIHUHQW� ZD\V� WR� YRWH� RQ� WKH�
UHVROXWLRQV��WKH�SUR[\�PXVW�QRW�YRWH�RQ�D�VKRZ�
RI�KDQGV��

x LI� WKH�SUR[\� LV� QRW� WKH� FKDLUSHUVRQ�� WKH�SUR[\�
QHHG�QRW�YRWH�RQ�D�SROO�EXW� LI� WKH�SUR[\�GRHV�
VR��WKH�SUR[\�PXVW�YRWH�WKDW�ZD\��DQG�

x LI�WKH�SUR[\�LV�WKH�FKDLUSHUVRQ��WKH�SUR[\�PXVW�
YRWH�RQ�D�SROO�DQG�PXVW�YRWH�WKDW�ZD\��

,I� WKH� &KDLUSHUVRQ� LV� \RXU� SUR[\� DQG� \RX� GR� QRW�
ZLVK�WR�VSHFLILFDOO\�GLUHFW�KRZ�WKH�SUR[\�LV�WR�YRWH��
\RX�VKRXOG�WLFN�WKH�UHOHYDQW�ER[�RQ�WKH�SUR[\�IRUP�
DQG�E\�GRLQJ�VR��\RX�ZLOO�EH�WDNHQ�WR�KDYH�GLUHFWHG�
WKH�&KDLUSHUVRQ�WR�YRWH�LQ�IDYRXU�RI�WKH�UHVROXWLRQV�
DQG� WKH� &KDLUSHUVRQ� ZLOO� H[HUFLVH� \RXU� YRWHV� LQ�
IDYRXU�RI�WKH�UHVROXWLRQV��

�� 4XRUXP�
7KH� TXRUXP� IRU� WKH� PHHWLQJ� LV� WZR� VKDUHKROGHUV�
SUHVHQW� LQ� SHUVRQ�� E\� SUR[\�� DWWRUQH\� RU� GXO\�
DSSRLQWHG� UHSUHVHQWDWLYH�� � ,I� D� TXRUXP� LV� QRW�
SUHVHQW�ZLWKLQ����PLQXWHV�DIWHU�WKH�WLPH�DSSRLQWHG�
IRU� KROGLQJ� WKH� PHHWLQJ�� WKH� PHHWLQJ� ZLOO� EH�
DGMRXUQHG�WR� WKH�VDPH�GD\� LQ� WKH�QH[W�ZHHN�DW� WKH�
VDPH�WLPH�DQG�SODFH�RU�WR�VXFK�RWKHU�GD\��WLPH�DQG�
SODFH�DV�WKH�&RPSDQ\
V�GLUHFWRUV�PD\�GHWHUPLQH���
�
�


